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ABJA POWER PRIVATE LIMITED

NOTICE

NOTICE is hereby given that the Twenty Fifth Annual General Meeting of the Members of
M/s. ABJA POWER PRIVATE LIMITED will be held on Friday the 07" day of July, 2023
at the Registered Office of the Company situated at Block - 3, 5t Floor, My Home Hub,
Madhapur, Hyderabad, Telangana — 500081, India at 10.30 A.M to transact the following
business:

ORDINARY BUSINESS
1. ADOPTION OF FINANCIAL STATEMENTS

To receive, consider and adopt the Audited Balance Sheet as at 3 1st March 2023, the Profit
and Loss Account for the year ended on that date and the Reports of the Directors and
Auditors thereon.

By and behalf of the Board of Directors
For M/s. ABJA POWER PRIVATE LIMITED

Place: Hyderabad
Date : 13.06.2023 W
(R.K ROY CHOWDHURY)
DIRECTOR & CEO

DIN:00366451
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NOTES

1 A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himselfand the proxy need not be a member. Proxies in order to be effective
must be received by the company not later than forty-eight (48) hours before the
meeting. Proxies submitted on behalf of limited companies, societies, etc., must be
supported by appropriate resolutions/authority, as applicable.

2. A person can act as a proxy on behalf of Members not exceeding fifty in number and
holding in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A Member holding more than ten percent of the total
share capital of the Company carrying voting rights may appoint a single person as a
proxy and such person shall not act as proxy for any other person or shareholder.

3. In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote at the Meeting.

4. Relevant documents referred to in the accompanying Notice and in the Explanatory
Statements are open for inspection by the Members at the Company’s Registered
Office on all working days of the Company, during business hours up to the date of
the Meeting.

5. Members seeking any information with regard to the Accounts are requested to write
to the Company at an ecarly date, so as to enable the Management to keep the
information ready at the meeting.

By and behalf of the Board of Directors
For M/s. ABJA POWER PRIVATE LIMITED

Place: Hyderabad W
Date : 13.06.2023
(R.K ROY CHOWDHURY)

DIRECTOR & CEO
DIN:00366451



ABJA POWER PRIVATE LIMITED

DIRECTORS’REPORT

To,
The Members,
M/s. Abja Power Private Limited

Your Directors have pleasure in presenting the Twenty Fifth Annual Report on the business
and operations of the Company together with the audited financial Statements for the financial
year ended 31% March, 2023.

1. Financial summary or highlights/Performance of the Company (Standalone)

The Board’s Report shall be prepared based on the stand-alone financial statements of the
company. '

(Amount in ¥ Lakhs)
| . Paticilas 1202223 | 2021-22 |
Revenue from Operations 30,184.08 | 28,240.55
Other Income 233.90 204.00
Total Income 39,417.98 | 28,444.55
Profit Before Interest and Depreciation 556.06 760.69
Depreciation 7.23 4.48
Finance Costs - -

Net Profit after Interest and Depreciation But before tax 548.83 756.21
Net Profit Before Tax 548.83 756.21
Provision for Tax 166.55 218.11
Previous Year Taxes 0.15 143.84
Net Profit After Tax 382.13 394.26
Balance of Profit brought forward 1422.33 | 1,028.07
Balance available for appropriation 1804.46 | 1,422.33
Transfer to General Reserve - -

Surplus Carried to Balance Sheet 1804.46 | 1,422.33

2. Operational Review:

The major focus areas of Abja Power during the current year was Power & Coal Trading and
implementation of EPC Projects and in fact has done more or less full justice to achieve the
goal. Power Trading volume has increased compared with the Previous Year. Number of new
Customers have been added during this year like M/s KPR Sugar & Apparels Ltd, M/s
Sathavahana Ispat Limited, M/s Radha Smelters Pvt Ltd, M/s. Maithan Ispat Ltd, etc., The
Trading Margin has also almost doubled from Previous Year and the Current Year margin is
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almost Rs. 66 Lakhs compared with Rs.31 Lakhs of Previous Year. The successful
collaboration with M/s Energy Advisory Services Pvt Ltd was the major reason for the increase
in customer base and profit margin. The collaboration is moving in the right direction and
efforts are already made to further strengthen the same as well as to diversify in to other
connected areas.

International coal trading has seen a major dip during the last year, mainly due to the abnormal
rise of Coal cost. The Impact was felt in Indian market as well, as the demand has reduced due
to the higher coal price. In spite of this adverse situation, the company has more or less
maintained the same trading volume thereby almost doubling the turnover due to the higher
Coal price. The Profit margin has almost remained the same as that of last year. The coal prices
have stared stabilising after reaching the peak and is on downward trend now. The market is
expected to pick up substantially during 2023-24 and the Company is fully geared up to tap
this market. The company has already increased the Non-Fund based LC limits to around
Rs.175 Crores so as to cope up with the higher trading volumes during next year.

The EPC segment has also achieved substantial growth during the Financial Year 2022-23. The
Turnover has almost doubled from Rs.13 Crores during previous year to Rs.26 Crores. The
External Electrical work order for “My Home Mangala” was successfully completed and that
of ‘My Home Tarkshya® has almost reached the fag end. The Company has further bagged a
major order worth of Rs.27.50 Crores for External Electrical works at “My Home Tridasa”
Residential Project. The work has already commenced and is expected to complete during first
quarter of 2024. The Company has also bagged two solar EPC Projects namely, 3 No’s of
5.35KwP Roof top Solar Power Systems at “My Home Ankura” and 80.4 Kwp Roof Top Solar
System at “My Home Tarakshya”. Further the AMC for the Solar Power Plant at “My Home
Bhooja” is continuing.

Further Abja Power has received an order for preparation of Feasibility Report, including
survey of Land & Soil Investigation, for a 15 MW Ground mounted Solar Power Plant Near
MCW at Mellacheruvu. The Job is under progresses. The EPC order for 13.3MW Waste Heat
Recovery Power Project for the proposed Cement Plant Expansion Project (Unit-IV) is
progressing and the plant is likely to be commissioned by end 0of2023. As a part of'the strategic
diversification to MEP sector, Abja Power has bagged an Order for the compete Fire Fighting
System at “My Home Sayuk Residential at Project” at an order value of Rs.6.70 Crores and the
work has already commenced.

3. EUTURE OUTLOOK

Apart from the key focus areas of Coal & Power Trading and EPC works, the Company
proposes to diversify in to other areas like Green Energy, MEP, Natural GAS Trading etc.,

Coal Trading, undoubtedly will be prime focus and the Company want to take advantage of the
Coal price stabilisation. The Company plans to increase the trading volume from 1.88 Lakhs
MT to 3.00 Lakhs MT during 2023-24 thereby increasing the turnover from 300 Crores to 500
Crores. The necessary Marketing network are already put in place and the Bank credit facilities
are already enhanced to achieve the above target. The company also proposes to maintain the
growth momentum achieved during last year in Power Trading. The company has made an
ambitious target of increasing the trading volume from about 60 MW to around 190 MW
through 1EX as well as Bilateral trading. The Turnover is also expected to increase from
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Rs.70.00 crores to around Rs.125.00 Crores. The Company also plans to actively patticipate in
the trading of Renewable Energy Certificate (REC) / Energy Saving Certificate (IIs certs) to
further enhance the turnover and Margins. As an extension of trading platform, the Company
proposes to venture in to Natural Gas Trading by participating in the Indian Gas Exchange
(1GX) Platform and necessary infrastructural arrangements are being put in place.

The Company proposes to enlarge the EPC sector, by entering in to MEP segment of
Infrastructural Projects. An entry has been already made by bagging an order for Fire Fighting
System and the Company is planning to enter in to more such ventures in the near future. The
Company also planning to secure more EPC Jobs in the waste Heat Recovery Segment and the
collaborations with M/s. Secmec and M/s. KHD are expected to facilitate the same.

The Company has analyzed various new business opportunitics and Waste to energy has been
identified as a major thrust area, Cement plants are mandated to reduce the fossil fuel
consumption by substitution of green fuel and therefore Abja Power is making necessary tie-
ups and logistics for supply of green fuel to the customers. Discussions are already progressing
with fuel suppliers for tie-up of Municipal waste and making necessary Processing Unit for
manufacture of cement grade RDF from Municipal Solid Waste (MSW). Discussions are also
in progress with i2 Care Inc, who is a Global network of collaborators & technology partners
with expertise in Waste to energy/ Renewable Energy sector. The Company proposes to make
an MOU with i2 Care, Inc for necessary collaborations.

4, Directors and Key Managerial Personnel:

DIN
. . Date of
/DPIN Full Name Designation )
Appointment
PAN
| Whole time
00177224 JAGAPATHI RAO JUPALLY ) 13/04/2001
Director
00366451 RANJAN KUMAR ROY CHOWDHURY Wﬁgfcgfe 13/04/2001
00460735 RAMU RAO JUPALLY Director 23/12/2009

The Board of Directors is duly constituted. There has been no change in composition of the
Directors during the current financial year. None of the Directors are being disqualified under
section 164 of Companies Act, 2013,
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5. Meetings:

Current financial year, the Board of Directors of the Company duly met 12 (Twelve) times on
015 April, 2022, 19" May, 2022, 24™ June, 2022, 13™ July, 2022, 20" August, 2022, 07"
September, 2022, 04™ October, 2022, 09" November, 2022, 01 February, 2023, 09" March,
2023, 20" March, 2023 and 28™ March 2023 in respect of which Proper notices were given and
the proceedings were properly recorded and signed in the Minutes Book as required by the
Articles of Association of the Company and the Act. The intervening gap between the Meetings
was within the period prescribed under the Companies Act, 2013.

6. Share Capital:

The paid up equity capital as on 31%March, 2023 was Rs.5,50,02,000/- During the year under
review, the Company has not issued any shares to the shareholders. The company has not issued
any shares/ shares with differential voting rights nor granted stock options nor sweat equity.

7. Transfer to Reserves:
The company has transferred Rs.382.13 Lakhs to the reserves during the Financial Year.
8. Dividend:

Your Directors have not recommended any dividend during the financial year considering the
requirement of funds for the business operations of the company.

9, Fixed Deposits:

The Company has not invited any deposits from the public in terms of Chapter V, Section 73
of the Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014 and
hence, the requirement for furnishing of details of deposits which are not in compliance with
the Chapter V of the Companies Act, 2013 is not applicable.

10. Subsidiaries, Joint Ventures and Associate Companies:

Our company has no Subsidiaries, Joint Ventures and Associates during the year to disclose
the same in the Board’s Report.

11. Particulars of Loans, Guarantees or Investments made under Section 186 of the
Companies Act, 2013

Pursuant to section 186 of Companies Act, 2013, the Company neither has, directly or
indirectly, given any loan to its Directors nor extended any guarantee or provided any security
in connection with any loan taken by them. Further, the Company has neither given any inter-
corporate loan/ advance nor made any investments in other companies during the financial year
2022-23 and hence the said provision is not applicable.
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12. Particulars of contracts or arrangements made with related parties under Section 188

All related party transactions that were entered into during the financial year were on arm’s
length basis and were in the ordinary course of the business. The transactions entered by the
company are as per the Annexure —A.

13.Annual evaluation of Board, its performance and its committees:

The Company is neither a Listed Company nor a Public Company and thus Annual Evaluation
of Board & its Committees is not applicable to our Company.

14. Corporate social responsibility activities:
The Members of the CSR Committee as on the date of this Report are as below:

1. Mr. Ranjan Kumar Roy Chowdhury - Chairman
2. Mxr. Jagapathi Rao Jupally - Member
During Financial Year 2022-23, One Committee Meeting was held.

The information/Annual report on the CSR Activities, to be provided pursuant to Section 135
read with Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, as
amended from time to time, is attached herewith.

15. Material changes and commitments if any affecting the financial position of the
Company occurred between the end of the financial year to which this financial statement
relates and the date of the report:

Except as disclosed elsewhere in this report, no other material changes and commitments which
could affect the Company’s financial position have occurred between the end of the financial
year 2022-23 and the date of this report.

16. Details of significant and material orders passed by the regulators/ courts/ tribunals
impacting the going concern status and the Company’s operations in future

There are no significant material orders passed by the Regulators/ Courts which would impact
the going concern status of the Company and its future operations.

17. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Outgo:

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

a) Conservation of energy : Not Applicable
(b) Technology absorption : Not Applicable
(¢) Foreign exchange Outgo : Rs. 151,38,49,056/-

(d) Earnings in Foreign Currency : Rs. NIL
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18. Annual Return:

As per section 92(2) of the Companies Act, 2013, Annual Return of our Company requires
signature of Company Secretary in Practice along with the Director of the Company, which
has to be obtained for the financial year 2022-2023

Extract Of Annual Return:

The extract of the annual return as required under Sub-section (3) of Section 92 of Companies
Act, 2013 read with the Companies (Management and Administration) Rules, 2014 has been
furnished in Form No. MGT-9 and is enclosed herewith as “Annexure B”

19. Development and implementation of risk management policy:

The Board of Directors of the Company established a Risk Management Policy to identify the
elements of risk which could threaten the existence of the Company. During the year under
report, no such elements were identified.

20. Adequacy of Internal Financial Control System:

Pursuant to Section 134 of the Companies Act, 2013 read with Rule 8(5)(viii) of the Companies
(Accounts) Rules, 2014, your Board of Directors hereby confirms that the Company has
established adequate Internal Financial Control Systems for ensuring orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds, the accuracy and completeness of the accounting
records and the timely preparation of reliable financial information and the systems so
established are operating effectively.

21. Particulars of employees:

None of the employees of the company are drawing the salaries exceeding limits prescribed
under Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

22. Directors’ responsibility statement:

Pursuant to requirement of clause (¢) of sub-section (3) of Section 134 (5) of the Company Act,
2013 with respect of Directors Responsibility Statement, it is hereby confirmed that:

i) In the preparation of the annual accounts, the applicable accounting standards have
been followed.

ii)  The directors have sefected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit or [oss of the Company for the year under review.
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i) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

iv)  The directors have prepared the annual accounts on a going concern basis,

v)  The directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating
effectively.

vi)  The directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such system were adequate and operating effectively.

23, Auditors:

M/s. Ramana Reddy & Associates, Chartered Accountants, having registration No. 0032465
allotted by The Institute of Chartered Accountants of India (ICAI) has been appointed to hold
the office of Statutory auditor of the company who shall hold office from the conclusion of the
21 Annual General Meeting for term of consecutive five years till conclusion of the ~ 26™
Annual General Meeting to examine and audit the accounts of the Company.

Auditors’ report:

The observation made in the Auditors' Report read together with relevant notes thereon are self
explanatory and hence, do not call for any further comments under Section 134 of the
Companies Act, 2013.

24. Company’s Policy on Prohibition, Prevention and Redressal of Sexual Harassment of
Women at Workplace

The Company prohibits any form of sexual harassment and any such incidence is immediately
investigated and appropriate action taken in the matter against the offending employee(s) based
on the nature and the seriousness of the offence. The Company has a policy on Prohibition,
Prevention and Redressal of Sexual Harassment of Women at Workplace (the Policy) and
matters connected therewith or incidental thereto covering all the aspects as contained under
the “The Sexual Harassment of Women at Workplace (Prohibition, Prevention and Redressal)
Act, 2013” notified by the Government of India vide Gazette Notification dated 23" April,
2013.
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25. Acknowledgements:

Your Company and its Directors wish to extend their sincerest thanks to the Members of the
Company, Bankers, State Government, Local Bodies, Customers, Suppliers, Executives, Staff
and workers at all levels for their continuous cooperation and assistance.

By and behalf of the Board of Directors
For M/s. ABJA POWER PRIVATE LIMITED

(J.JAGAPATH 0)
EXECUTIVE CHAIRMAN
DIN: 00177224

(R.K.ROY CHOWDHURY)

Place: Hyderabad DIRECOTR & CEO
Date: 13.06.2023 DIN:00366451
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Annexure
ANNUAL REPORT ON
CORPORATE SOCIAJY, RESPONSBILITY [CSR] ACTIVITIES

1. Brief outline on CSR Policy of the Company:

The Company has in place a full-fledged CSR Policy and the Committee is operating
on the said lines.

2. Composition of CSR Committee:

Number of - Number of
. . meetings of meetings of
Name of the Designation / CSR CSR
S.No . Nature of . .
Director Directorship - Committee Committee
P held during attended
the year during the year
. | Ranjan Kumar Roy | Director & CEO I 1
Chowdhury
2. i Jagapathi Rao | Executive I I
Jupally Chairman

3. Average net profit of the company as per section 135(5).

The Net profits of the Company for the last Three Years Computed as per section 198 of
the Companies Act, 2013 are as below:

2021-22 2020-21 2019-20
[Amount in Rs.] [Amount in Rs.} [Amount in Rs.]
5,49,48,000 4,09,98,590 2,26,50,886

Average Net Profit = Rs.3,95,32,492/-
4. (a) Two percent of average net profit of the company as per section 135(5):

The prescribed CSR Expenditure i.e., 2% (Two) of the average net profits for the last
three financial years, works out to Rs.7,90,650/-

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years. Nil

(c) Amount required to be set off for the financial year, if any: Nil

(d) Total CSR obligation for the financial year (4a+4b-3c) Rs.7,90,650/-
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5. (a) CSR amount spent or unspent for the financial year: 2022-23

Amount Unspent (in Rs.)
léot:l: ﬁ?ot]::: Total Amount transferred | Amount transferred to any fund
>pent for to Unspent CSR Account as| specified under Scheduie VII as per
Financial Year. . . .
. per section 135(6) second proviso to section 135(5)
{in Rs.)
Amount (Date of transfer| Name of the| Amount Date of
Fund transfer
10,00,000 NIL NA | e
(b) Details of CSR amount spent against ongoing projects for the financial year:
SILIName| Item | Local | Location [Projec|AmouAmouAmountMode  off Mode of
Nof the| from | area | ofthe t nt nt [transferilmplement |Implementat
0.|Proje|the list(Yes/N; project. [duratijalloca|spent|red (oation . ion -
ct. of 0). on. | ted |in theUnspentDirect Through
activit for |curre|CSR  ((Yes/No). {Implementin
ies in the | nt jAccount g Agency
Sched StatlDistri projec ﬁl}ancfor ' the| Na| CSR
ule e | o t(in | ial |project me [Registra
VII to ' ' Rs.). [ Year jas  pen &
. . tion
the (in [Section pumber
Act. Rs.). |135(6) )
(in Rs.).
No

(¢) Details of CSR amount spent against other than ongoing projects for the financial year:

SL| Name of | Item |Locall Location ofthe |Amount Mode of [Mode of
No. the from the|area project. spent for{implementationfimplementation -
Project | listof ((Yes/ the - Direct Through
activities| No). project (Yes/No). limplementing
in {in Rs.). agency.
S%IheIdule State. | District. Name. CSR
0 registration
the Act. number,
1 |Jeeyar donation | Yes [TelanganaRangareddy|10,00,000 Yes DirectiCSRO0011687
Integrated
Vedic
Academy

d) Amount spent in Administrative Overheads: NIL
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(e) Amount spent on Impact Assessment, if applicable:

(a)  Total amount spent for the Financial Year Rs 10,00,000/-
(f) Excess amount for set off, if any -Nil

S. No. Particular Amount (in Rs.)

(i)  [I'wo percent of average net profit of the 7,90,650/-
company as per section 135(5)

(i1) [Total amount spent for the Financial Year 10,00,000/-

i) Excess amount spent for the financial year [(ii)- 2,09,350/-
(0]

(iv) [Surplus arising out of the CSR projects ot NIL
programmes or activities of the previous
financial years, if any

(v) JAmount available for set off in succeeding 2,09,350/-
financial years [(iii)-(iv)]

6. (a) Details of Unspent CSR amount for the preceding three financial years:

S. i Preceding | Amount | Amount | Amount transferred o | Amount
No. | Financial |transferredispent in the;any fund specified under| remaining
Year. |to Unspent| reporting Schedule VI1I as per |to be spent

CSR Financial | section 135(5), if any. in
Account | Year (in Name | Amount | Date of succeed.mg
under Rs.). . financial
. of the | (in Rs). |transfer. .
section 135 Fund years, (in
(6) (in Rs.)* Rs.)

NIL

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s):

SL[Project) Name | Financial | Project | Total | Amount [Cumulativel Status of
No| ID. |ofthe| Yearin [|duration|amount|spenton| amount |the project

Project which the allocated the ispent at the -
project was for the | project | end of Completed
commenced. project | in the | reporting |/Ongoing.

(in Rs.). freporting| Financial

Financial| Year. (in

Year {(in Rs)
Rs).

NIL
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7. In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through CSR spent in the financial year (asset-wise details): Nil

(a) Date of creation or acquisition of the capital asset(s).
(b) Amount of CSR spent for creation or acquisition of capital asset.

(c) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset).

8. Specify the reason(s), if the company has failed to spend two per cent of the average
net profit as per section 135(5) - NA
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ANNEXURE INDEX
Annexure Content
A Form AOC 2 — Related Party Transactions disclosure

B

Annual Return Extracts in MGT 9
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ANEXURE A

FORM No. AOC-2

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s lengthtransactions under third provision
thereto

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014]

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL
2. Details of contracts or arrangements or transactions at arm’s length basis:
(Amount in ¥ Lakhs)
S. | Name(s) of the related Nature of Duration of Salient Date(s) of
No | party and nature of contracts the terms of approval
relationship contracts the by the
contracts Board
including
the value
(¥. In Iakhs)
a) b) ¢) d) e)
1| My Home Industries | Purchase of 01.04.2022
Private Limited (MHIPL) | Power to 1610.99 01.04.2022
31.03.2023
2.| My Home Industries | Sale of Powerd& 01.04.2022
Private Limited - REC through- o 447.12 01.04.2022
(MHIPL) IEX 31.03.2023
3.| SreeJayajothi Cements Pvt | Sale of 01.04.2022
Ltd Powerthrough — to 63.99 01.04.2022
IEX 31.03.2023
4./ My Home Properties & | Reimbursement
Services Pvt Ltd of Maintenance (1.04.2022
Expenditure and to 8.974 01.04.2022
Electricity 31.03.2023
Charges
5.0 My Home Constructions Sale of Solar - 01.10.2022
Pvt Ltd Equipment’s to 50.53 20.08.2022
13.12.2022
6. Aqua Space Developers AMC for Solar (1.09.2022
Pvt Ltd Projects to 1.32 20.08.2022

31.03.2023
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S. | Name(s) of the related Nature of - Duration of Salient Date(s) of

No | party and nature of contracts the terms of approval
relationship contracts the by the
contracts Board
including
the value
(Z. In lakhs)
7.| My Home Constructions Sale of Electrical | 01.04.2022 693.76
Pvt Ltd Equipment’s to ' 01.04.2022
31.03.2023
8.| My Home Infrastructures | Sale of Electrical | 01.12.2022 20.08.2022
Pvt Ltd Equipment’s to 1103.60
' _ 31.03.2023
9. My Home Industries Pvt Sale of WHR 01.04.2022 01.04.2022
Ltd Power Plant To B23.21
Equipment’s 31.03.2023

Note: The Company has not paid any amount as an advance to the above said related party transactions.

By and behalf of the Board of Directors
For M/s. ABJA POWER PRIVATE LIMITED

s

(JLJAGAPATHERAO)
EXECUTIVE CHAIRMAN
DIN: 00177224

O e

(R K.ROY CHOWDHURY)
Place: Hyderabad DIRECTOR & CEO
Date: 13.06.2023 DIN:00366451



ABJA POWER PRIVATE LIMITED

ANNEXURE B

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2023
[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014}

I. REGISTRATION AND OTHER DETAILS:

i. CIN U23200TG1998PTC029720
ii. Registration Date 06" July,1998

iii. Name of the Company Abja Power Private Limited

iv. Category / Sub-Category of the | Company Limited By Shares/Indian Non-
Company Government company

v. Address of the Registered office and | Block-3, 5™ Floor, My Home Hub,
contact details Madhapur,Hyderabad, Telangana — 500081

vi. Whether listed company Yes / No No

vit.

Name, Address and Contact details of
Registrar and Transfer Agent, if any

M/s.Kfin Technologies Private Limited
{(*Karvy”) Karvy Selenium Tower B, Plot
31-32,Gachibowli,Financial District,
Nanakramguda, Hyderabad — 500 032.

Phone No.: 040-67161520

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the company
are stated below:

SL Name & Description of main | NIC Code of the % to fotal turnover
No products/ Services Product / Service of the company
1 Wholesale of Coal 46610 80.66
General Electric Power 3510 19.16 N
3 Sale of Electrical Equipment’s 35105 0.18

L. PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES: NIL

The Company does not have any Subsidiaries and Joint Ventures Companies during the
financial year.



V.

i.  Category-wise Shareholding:

ABJA POWER PRIVATE LIMITED

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

No. of Shares held at the beginning

No. of Shares held at the end

%o

of the year of the year change
during
Category of the year
Shareholders Demat |Physi | Total % of | Demat |Physi| Total % of
cal : Total cal Total
Share Shares
s
A. Promoters
(1) Indian
a)individual/
HUF 2469100 | Nil | 2469100 | 44.89 2469100 | Nil | 2469100 | 44.89 Nil | Nil
d) Bodies Corp. 3030000 | 1100 | 3031100 | 55.11] 3030000 1100 3031100 | 55.11 Nil| Nil
SUB TOTAL:
A () 5499100 | 1100 | 5500200 | 100 | 5499100 | 1100 | 5500200 100 | Nil | Nil
(2) Foreign Nil | Nil Nil | Nil Nil | Nil Nil Nil § Nil | Nil
SUB TOTAL:
(A (D Nil | Nil Nil | Nil Nil | Nil Nil Nil | Nil | Nil
Total
Shareholding of
Promoter
(A)=
{(A))+HA)2) 5499100 | 1100 | 5500200 100 | 5499100 | 1100 | 5500200 100 | Nil | Nil
B. Public
Shareholding Nil | Nil Nil | Nil Nil | Nil Nil Nil | Nil | Nil
C. Shares held
by Custodian Nil| Nil Nil| Nl Nil | il Nif| Nl | Nif| Nl
GDRs & ADRs
Grand Total
(A+B+C) 5499100 | 1100 | 5500200 | 100 | 5499100 | 1100 5500200 100 | Nil | Nil
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Shareholding of Promoters:

ABJA POWER PRIVATE LIMITED

Sharcholding at the Shareholding at the
beginning of the year end of the year
No of % of total % of No of % of total Y%of | %
shares shares shares | ghares shares shares | chang
S. Shareholders of the p%e;,ge of the plfﬁge em
share
No. Name company encum company encum | holdin
bered bered g
to lo during
total total the
shares shares | vear
1 | Jupally Real 2340000 | 42.54390749 | Nil | 2340000 ; 42.54390749 Nil | Nil
Estate Developers
Pvt Ltd
2 1 My Home 690000 | 12.54499836 ] Nii 690000 | 12.54499836 | Nil | Nil
Constructions Pvt
Ltd
3 | Dr. Rameswar 584000 | 10.61779572 | Nil 584000 | 10.61779572 1 Nil| Nil
Rao (HUF)
4 | J Jagapathi Rao 475020 | 8.636413221 | Nil 475020 | 8.636413221 | Nil| Nil
51 JRamu Rao 385010 | 6.999927275 | Nil 385010 | 6.999927275| Nil| Nil
6 | J Sridevi 330020 | 6.000145449 ] Nil 330020 | 6.000145449 | Nil | Nil
7 | Dr Rameswar 220020 | 4.000218174 | Nil 220020 | 4.000218174 | Nit| Nil
Rac J -
8 | T Sri Kumarti 165010 | 3.000072725 | Nil 165010 | 3.000072725 | Nil | Nil
9 | J Vinod 135010 | 2.454638013 1 Nil 135010 | 2.454638013 | Nil | Nil
10 | J RanjithRao 90000 | 1.636304134 | Nil 90000 | 1.636304134 | Nil| Nil
111 JShamu 85000 | 1.545398349 | Nil 85000 ; 1.545398349 | Nil| Nil
12 { My Home 1100 | 0.019999273 | Nil 1100 | 0.019999273 ¢ Nil| Nil
Industries Pvt
3 Limited
13 | J VenkataRao 10| 0.000181812 1 Nil 10| 0.000181812 | Nil| Nil
Total 5500200 100 | Nil | 5500200 100 Nil{ Nil

iii) Change in Promoters’ Shareholding (please specify, if there is no change): NIL

iv) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and
Holders of GDRs and ADRs): NIL




ABJA POWER PRIVATE LIMITED

v) Shareholding of Directors and Xey Managerial Personnel:

Shareholding at the end | Cumulative Shareholding
g Shareholding of each of the year during the year
N(.) Directors and each Key No. of % of total No. of % of total
Managerial Personnel shares shares of the | shares shares of the
company company
1 J Jagapathi Rao-Executive Chairman
At the beginning of the year 475020 | 8.636413221 ! 475020 ‘ 8.636413221
Date wise change in Share No Change in Director shareholding during the
holding with reasons Financial Year
At the end of the year 475020 | 8.636413221 | 475020 | 8.636413221
2 J Ramu Rao- Director
At the beginning of the year | 385010 | 6.999927275 | 385010 | 6.999927275
Date wise change in Share No Change in Director shareholding during the
holding with reasons Financial Year
At the end of the year 385010 | 6.999927275 | 385010 | 6.999927275
3 R K Roy Chowdhury — Director & CEO
At the beginning of the year 0 I 0 | 0 l 0
Date wise change in Share No Change in Director shareholding during the
holding with reasons Financial Year
At the end of the year 0 | 0 [ 0 | 0

V. INDEBTEDNESS: Indebtedness of the Company including interest outstanding/accrued
but not due for payment:
) Secured Loans Unsecure Depo Total
Particular’s . . . Indebtednes
excluding deposits | d Loans sits )

Indebtedness at the beginning
of the financial year
i) Principal Amount 0 0 0 0
ii) Interest due but not paid 0 0 0 0
iif) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 0 0 0
Change in Indebtedness 0 0 0 0
during the Financial Year
* Addition 41,62,000 0 0 41,62,000
* Reduction 0 0 0 0
Net Change 41,62,000 0 0 41,62,000

Indebtedness at the end of the 'Y 0 0 0 0
i) Principal Amount 41,62,000 0 0 41,62,000
ii) Interest due but not paid 0 0 0 0
ii1) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 41,62,000 0 0 41,62,000




ABJA POWER PRIVATE LIMITED

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
(Amount in ¥ Lakhs)
S. . . Whole-time Directors
Particulars of Remuneration
No Executive | Director & Total
Chairman CEO
1 | Gross salary
(a) Salary as per provisions contained in 60.00 70.69 130.69
section 17(1) of the Income-tax Act,
1961
(b) Value of perquisites u/s 17(2) Nil Nil Nil
Income-tax Act, 1961
(¢) Profits in lieu of salary under section Nil Nil Nil
17(3) Income-tax Act, 1961
2 | Stock Option Nil Nil Nil
3 | Sweat Equity Nil Nil Nil
4 | Commission Nil Nil Nil
- as % of profit Nil Nil Nil
others, specify... Nil Nil Nil
5 | Others, please specify (Contribution to Nil Nil Nil
PF &Other Fund)
Total 60.00 70.69 130.69
B. Remuneration to other Directors: Nil during the financial year 2022-23.
C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD- NIL
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: Nil

By and behalf of the Board of Directors

For M/s. ABJA POWER PRIVATE LIMITED

Place: Hyderabad
Date: 13.06.2023

(1JAGAPATHI KAO)
EXECUTIVE CHAIRMAN
DIN: 00177224

R i

(R.K.ROY CHOWDHURY)
DIRECTOR & CEO
DIN:00366451
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INDEPENDENT AUDITOR’S REPORT
To
The Members of
M/s. ABJA POWER PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of M/s. ABJA POWER PRIVATE LIMITED (‘the Company”),
which comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss, and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, and profit, and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position, and financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error,
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statemeénts.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

()

(d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on 31st March, 2023
and taken on record by the Board of Directors, none of the directors is disqualified as on 31t
March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in the
“‘Annexure B"; and

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

() The Company does not have any pending litigations which would impact its financial
positions in its financial statements.

(i) The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses and
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(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) (a) The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (‘Intermediaries”) with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

« directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Company or

+ provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (‘Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party
or

» provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under (a) and (b) above contain any material mis-statement.

(v) The Company has not declared any dividend during the year.

For RAMANA REDDY & ASSOCIATES
CHARTERED ACCOUNTANTS
_ Firm Regn. No. 0032468

A+ @efeser oy

{(CK.RAJASEKHAR REDDY A.)
PARTNER
Membership No.227799

PLACE: HYDERABAD

DATE

: 13.06.2023

UDIN:23227799BGTAERG046



(i)

ANNEXURE - ATO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 of Report on Other Legal and Regulatory
Requirements, of our report of even date)

(a) The company has maintained proper records showing full particulars including quantitative
details and situation of property, plant & equipment.

(b) The fixed assets of the company have been physically verified by the management during
the year as per a programme of verification, which in our opinion is reasonable having
regard to the size of the company and the nature of its fixed assets. According to the
information and explanation given to us, no material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us by the management, no
immovable properties are held by the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
plant and equipment during the year

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not hold any benami
property and accordingly there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder

(a) Physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies
were noticed on verification between the physical stocks and the book records that were
10% or more in the aggregate for each class of inventory.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits (non-fund based) in excess of five crore rupees, in aggregate, from banks on
the basis of security of current assets. Quarterly returns or statements filed by the
Company with such banks are in agreement with the books of account of the Company
and we have not found any material discrepancies.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the
year and hence reporting under clause 3(iii)(a) is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not given any loans, investments, guarantees
and security during the year as per the provisions of sections 185 and 186 of the Companies

Act, 2013,



(vi)

(vil)

In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits or amounts which are deemed to be deposits in terms of directives
issued by Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed there under are not applicable and
hence clause (v) of the Order is not applicable.

The maintenance of cost records has not been prescribed by the Central Government under
subsection (1) of section 148 of the Companies Act.

(a) The company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income tax, Goods and Services Tax
(GST), custom duty, cess and other material statutory dues as applicable to it.

According to the information and explanations given to us, no undisputed amounts payable
in respect of income tax, Goods and Services Tax (GST), customs duty and cess were in
arrears, wherever applicable, as at 318t March, 2023 for a period of more than six months
from the date they became payable.

(b) According o the information and explanations given to us, there are no dues of income tax,
Goods and Services Tax (GST), customs duty and cess which have not been deposited on
account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(a) The company has not defaulted in repayment of loans or borrowings or in the payment of
interest to any lender.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the term
loan taken by the Company was utilized for the purpose for which the loan was obtained.

(d) According fo the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds have been raised on short-term
basis by the Company. Accordingly, clause 3(ix)(d) of the Order is not applicable

(e) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries
as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not
applicable.

(f) According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(f) of the Order is not applicable.

el Ao
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(xil)

(xii)

(xiv)

(a) The company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3 (ix) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing, we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) Since no fraud has been noticed, there is no requirement to report under sub-section (12)
of Section 143 of the Companies Act, 2013 in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

In our opinion and according to the information and explanations given to us, the company is
not a nidhi company. Accordingly, clause 3 (xii) is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with related parties are in compliance with section 188 of
the Companies Act and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards. The provisions of Section 177
are not applicable to the company and accordingly the requirements to report under clause
3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the
Company.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of
its business.

(b) We have considered the internal audit reports of the Company for the period under audit

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable
to the Company.
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(xvi)

(xvii)

(xviil)

(xix)

DATE : 13.06.2023 (57 o A
\

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social Responsibility and
there are no unspent CSR amounts for the year requiring a transfer to a Fund specified in
Schedule VIl to the Companies Act or special account in compliance with the provisions of sub-
section (6) of Section 135 of the said act. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For RAMANA REDDY & ASSOCIATES
CHARTERED ACCOUNTANTS
) Firm Regn. No.003246S
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Membership No.227799
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. ABJA POWER PRIVATE
LIMITED (“the Company”) as of 31 March 2023 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company'’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards
onAuditing, issued by ICAIl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing. and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.
For RAMANA REDDY & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Regn. No.003246S

{\,\'« S
Rk

ON

DATE :13.06.2023

: /’7’ ’ ] ‘\‘\:\\ o
PLACE: HYDERABAD el e )/ A Raferd A
\(GARAJASEKHAR REDDY A)

Membership No.227799

UDIN:23227799BGTAER6046



BALANCE SHEET AS AT 31ST MARCH'2023

(All amounts in ¥ Lakhs, except share and per share data and where otherwise stated)

ABJA POWER PRIVATE LIMITED

Papticuiars Note As at As at
Nos. 31.03.23 31.03.22
1 2 3 4
Rs. Rs.
I.  EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 550.02 550.02
(b) Reserves & Surplus 3 3,546.85 3,164.72
(2) Non-Current Liabilities
(a) Long-Term Borrowings 4 10.30 -
(b) Deferred Tax Liability (net) 6.14
(3) Current Liabilities
(a) Short-Term Borrowings 5 31.32 -
{b) Trade Payables 6
(i) Dues of micro enterprises and small enterprises - -
(i) Dues to Creditors other than micro enterprises 684.79 1,317.17
and small enterprises
(c) Other Current Liabilities 7 1,211.83 798.35
(d) Short Term Provisions 8 147.70 132.94
TOTAL 6,188.95 5,963.20
Il. ASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Propert, Plant & Equipment 9 38.73 9.83
(b) Deferred Tax Asset - 19.70
(2) Current Assets
(a) Inventories 10 188.48 955.22
(b) Trade Receivables 1 645.57 499.50
(c) Cash and Cash Equivalents 12 4,555.48 3,803.97
(d) Short Term Loans & Advances 13 358.59 203.32
(e) Other Current Assets 14 402.10 471.66
TOTAL 6,188.95 5,963.20
Notes forming part of the financial statements 1-36

VIDE OUR REPORT OF EVEN DATE

for RAMANA REDDY & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn. No. 0032463

A l / CAIFRN: Vel
A W‘LI/ iﬂ‘ I I:‘ JERAL : )
(CARAJASEKHAR REDDY A) :

PARTNER g
Membership No.227799

Place: Hyderahad
Date: 13.06.2023

FOR AND ON BEHALF OF THE BOARD

EXECUTIVE CHAIRMAN
DIN : 00177224

Z,._’L.uw»f‘;:t——

(R.K.ROY CHOWDHURY)
DIRECTOR & CEO
DIN : 00366451



ABJA POWER PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH'23

(All amounts in ¥ Lakhs, except share and per share data and where otherwise stated)

Note For the For the
Particulars H Year ended Year ended
' 31.03.23 31.03.22
1 2 3 4
Income : Rs. Rs.
I. Revenue from operations 15 39,184.08 28,240.55
[I. Other Income 16 233.90 204.00
1ll, Total Income 39,417.98 28,444.55
IV. Expenses:
Purchases 17 37,001.43 27,084.77
Changes in Inventories 18 766.74 (555.47)
Operational Expenses 19 263.23 485.19
Employee Benefit Expenses 20 345.74 297.13
Other Expenses 21 487.16 372.24
Depreciation and amortization expenses 9 7.23 448
Total Expenses 38,871.53 27,688.34
V. Profit before exceptional and extraordinary items and tax (/I - [V) 546.45 756.21
VI. Exceptional ltems 22 2.38 -
VII. Profit before extraordinary items and tax (V - V1) 548.83 756.21
VIIl. Extraordinary ltems - -
IX. Profit before tax (VII - VIII) 548.83 756.21
X. Tax expenses:
- Current Tax 140.71 126.69
- Previous Year Taxes 0.16 143.84
- Deferred Tax 25.84 91.42
XI. Profit for the year from continuing operations (IX - X) 38213 394.26
XII. Profit/ Loss from discontinuing operations -
XIII. Tax expense of discontinuing operations - -
XIV. Profit/ Loss from discontinuing operations (XII - XIIl) -
XV. Profit for the year (XI + XIV) 38213 394.26
XVI. Earning per equity share:
(1) Basic 6.95 717
(2) Diluted 6.95 717
Notes forming part of the financial statements 1-36
VIDE OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF THE BOARD
for RAMANA REDDY & ASSOCIATES - 7
CHARTERED ACCOUNTANTS =
Firm Regn. No. 0032465 S0\ (J.JAGAPATIﬁﬁO)/
S/ CAER EXECUTIVE CHAIRMAN
A- ﬂog-d; A | '_ ! Hll‘CJJ} s 2 DIN : 00177224
(CA.RAJASEKHAR REDDY A.) X S Bty
PARTNER = (R.K.ROY CHOWDHURY)
Membership No.227799 DIRECTOR & CEO

Place: Hyderabad
Date: 13.06.2023

DIN : 00366451



ABJA POWER PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

(All amounts in ¥ Lakhs, except otherwise stated)

For the year For the year
Particulars ended ended
31.03.2023 31.03.2022
Rs. Rs.
A) Cash Flow From Operations
Net Profit before Tax and Extraordinary ltems 546.45 756.21
Adjustments for: .
Depreciation / Amortization 123 4.48
Interest received (207.90) (181.80)
Operating Profit before Working Capital Changes 345.78 578.89
Adjustments for changes in:
Trade and other receivables (76.51) (526.37)
Loans and advances (155.27) (156.17)
Other Current Liabilities 41.62 -
Inventories 766.74 (655.47)
Trade Payables and Other Liabilities (218.90) (424.23)
Net Cash (used) / generated from Operations 703.46 (1,083.35)
Taxes paid (126.09) (214.79)
Net Cash (used) / generated in operating activities 577.37 (1,298.14)
Cash Flow from Investing Activities
Purchase of Fixed Assets (37.95) (3.06)
Sale of Fixed Assets 419 -
Interest received 207.90 181.80
Net Cash used in Investing Activities 17414 178.74
Cash Flow From Financing Activities - -
Net Cash From Financing (B) - -
Cash and Cash Equivalents (A + B + C) 751.51 (1,119.40)
Add: Opening Cash and Cash Equivalents 380397 4,923.37
Closing Cash and Cash Equivalents 4,555.48 3,803.97

VIDE OUR REPORT OF EVEN DATE

for RAMANA REDDY & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn. No. 003246S

/ VYT S 40N

(CA.RAJASEKHAR REDDY A ) 5
PARTNER JED Lo
Membership No.227799

Place: Hyderabad
Date: 13.06.2023

FOR AND ON BEHALF OF THE BOARD

S

(J.JAGAPATHI RAO)
EXECUTIVE CHAIRMAN
DIN : 00177224

(R.K.ROY CHOWDHURY)
DIRECTOR & CEO
DIN : 00366451



ABJA POWER PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(All amounts in T Lakhs, except share and per share data and where otherwise stated)

NOTE NO. 1

Disclosure of Accounting Policies:

a)

b)

)

General:

The financial statements are prepared under the historical cost convention and comply in
all material respects with the mandatory Accounting Standards issued by the Institute of
Chartered Accountants of India and the relevant provisions of the Companies Act, 2013
and the same is prepared on a going concern basis.

Property, Plant & Equipment:

Property, Plant and Equipment are stated at cost of acquisition and any attributable cost for
bringing the asset to working condition.

Revenue recognition

All revenue income and expenditure are recognized on accrual concept of accounting.
Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable. Dividend income is recognized when the right to
receive payment is established by the balance sheet date.

Depreciation

Pursuant to the enactment of the Companies Act, 2013 (the act’), the company has
provided depreciation under straight line method as per Part C of the Schedule Il of the
Companies Act, 2013,

Inventories:

Inventories are stated at the lower of cost and net realizable value.

Earnings per Share:

The Company reports its Eamings per Share (EPS) in accordance with Accounting
Standard 20 issued by the Institute of Chartered Accountants of India.

Retirement Benefits:
i) Provident Fund:

Provident Fund is administered through the Regional Provident Fund Commissioner.
Contributions to the fund are charged to Revenue.



ABJA POWER PRIVATE LIMITED

(All amounts in ¥ Lakhs, except share and per share data and where otherwise stated)

)

fi} Gratuity:

Gratuity is administered through a Trust, Contributions to the ftrust are charged fo
revenue. The amount of Contribution is defermined based on the Master Policy taken
from Life Insurance Corporation of India by the trust.

iii) Leave Encashment:

Liabifity on account of leave encashment is provided for on an estimated basis on the
assumption that such benefits are payable to all the employees at the end of the
accounting year.

Taxes on Income:

The current charge for income tax is calculated in accordance with the relevant tax
regulations applicable fo the company. Deferred tax asset and liability is recognized for
future tax consequences attributable to the timing differences that result between the profit
offered for income tax and the profit as per the financial statements. Deferred tax asset &
liability are measured as per the tax rates / laws that have been enacted or substantively
enacted by the Balance Sheet date.

Provision, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognised when
there is a present obligation as a result of past events and it is probable that there will be
an outflow of resources. Contingent Liabilities are not recognised but are disclosed in
Notes. Contingent Assets are neither recognised nor disclosed in the financial statements.

Impairment of Assets

An asset is impaired when the carrying amount of the asset exceeds its recoverable
amount, An impairment loss is charged to the statement of profit and loss in the year in
which an asset is identified as impaired.

Cash Flow Statement:

Cash flow statement has been prepared under indirect method as per the Accounting
Standard - 3 “Cash Flow Statement”.

Foreign Exchange Transactions:

Transactions denominated in foreign currencies are normally recorded at the exchange
rates prevailing at the time of the transaction. The exchange differences arising on such
transactions are recognized as income or expenditure in the profit and loss statement.



ABJA POWER PRIVATE LIMITED

{All amounts in Z Lakhs, except share and per share data and where otherwise stated)

NOTE NO.2 As at As at
31.03.23 31.03.22

SHARE CAPITAL
Equity Share Capital
- Authorised Share Capital

1,20,00,006 Equity Shares of Rs.10/- each 1,260.00 1,200.00
- Issued, Subscribed & Paid Up

55,00,200 Equity Shares of Rs. 10/ each 550,02 550.02

fully paid up

TOTAL 550.02 550.02

Terms attached to equity shares

The company has one class of equity shares having a par value of Rs.10/- per share. Each shareholder is eligible for one vate per share
held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of
all preferential amounts, in propertion fo their shareholdings.

Equity Shares in the Company held by each share
holders holding more than 5%

No. of % of No. of % of
Name of the Shareholder Shares holding Shares holding
1 Jupally Real Estate Developers Pyt Ltd 23,40,000 42.54% 23,40,000 42.54%
2 My Home Construction Pvt Ltd 6,90,000 12.54% 6,90,600 12.54%
3 DrRameswara Rao (HUF) 5,84,000 10.62% 5,84,000 10.62%
4 i J Jagapathi Rao 4,75,020 8.64% 475,020 8.64%
5 SridRamu Rao 3,865,010 7.00% 385010 7.00%
6 SmtJ Sridevi 3,360,020 6.00% 3,30,020 6.00%
Disclosures of Shareholding of Promoters
Class of Shares - Equity Change At the At the
during the End of the year Begining of the year
Name of the Promoter year No. of % No. of %
Shares Shares
Name of the Shareholder
1 Jupally Real Estate Developers Pt Ltd NIL 23,40,000 42.54% 23,40,000 42.54%
2 My Home Construction Pvt Ltd NIL 6,90,000 12.54% 6,90,000 12.54%
3 DrRameswara Rac (HUF) NIL 5,84,000 10.62% 5,84,000 10.62%
4 Sri J Jagapathi Rao NIL 4,75,020 8.64% 4,75,020 8.64%
5 SriJRamuRao NIE 3,85,010 7.00% 3,85,010 7.00%
6 SmtJ Sridevi NIL 3,30,020 £.00% 3,30,020 6.00%
7 5riJ Rameswar Rao NIL 2,20,020 4.00% 2,20,020 4.00%
8  SmtJ Sri Kumati NiL 1,865,010 3.00% 1,65,010 3.00%
9 &riJ Vinod NIl 1,35,010 2.45% 1,35,010 2.45%
10 Sri J Ranjith Rao NIL 90,000 1.64% 90,000 1.64%
11 Gri J Shyam Rao NIL 85,000 1.55% 85,000 1.55%
12 My Home Industries Limited NIL 1,100 0.02% 1,100 0.02%
13 Srid Venkat Rao NIL 10 0.00% 10 0.00%



(All amounts In T Lakhs, except share and per share data and where otherwise stated)

NOTE NO. 3
RESERVES & SURPLUS
General Reserve

Surplus in the Statement of Profit & Loss

- Opening Balance
Add: Surplus for the year

TOTAL
NOTE NO. 4
L.LONG TERM BORROWINGS
A) Secured
Hire Purchase Finance
TOTAL

1,422.33

382.13

ABJA POWER PRIVATE LIMITED

As at
31.03.23

1,742.39

1,804.48

3,546.85

10.30

10.30

1,028.07
394.26

Hire Puirchase Finance from Yes Bank Ltd, Hyderabad is secured by way of hypothecation of such vehicle.

NOTENO. S

SHORT TERM BORROWINGS

- Working capital from
- CSB Bank Litd

- Current Mauiuries on Finance Lease Obligations

TOTA

2583
549

31.32

As at
31.03.22

1,742.39

1,422.33

3,164.72

Working Capital Loan from CSB Bank L.td,Hyderabad is secured by way of pari-passu first charge on the entire current assets of the

company, both present and future,

NOTE NO. 8
TRADE PAYABLES
- Creditors for Supplies 664.79 1,317.17
TOTAL 684.79 1, 1747
Trade Payables ageing schedule:
As on 31 March 2023:
Particulars Outstanding for foliov\;:nrgf1 l|::latnod from due date of
Not Due pay Total
Less than 1 More than 3
1-2 years 2-3 years
year years

{iy MSME - - . - .
(i) Others 518.83 165.75 0.21 684.79
(iti) Disputed Dues- MSME - - -
(i) Disputed Dues- Others - - - - - -

Total 518.83 165.75 0.1 684.79
As on 31 March 2022:

Outstanding for following period from due date of
Particulars Nof Due payment Total
Less than 1 More than 3
1-2 years 2-3 years
year years

(i) MSME - -
(ii) Others 1,295.98 2119 - - 1,317.17
(iit) Disputed Dues- MSME - -
(iv) Disputed Dues- Others - . -

Total 1,295.98 2119 1,31747




ABJA POWER PRIVATE LIMITED

(All amounts in ¥ Lakhs, except share and per share data and where otherwise stated)

NOTE NO. 7 As at As at

OTHER CURRENT LIABILITIES 31.03.23 31.03.22

- Advance from Customers 1,145.64 768.28

- Credilors for Expenses 66.19 30.07
TOTAL 1,211.83 798.35

NOTE NO. 8

SHORT TERM PROVISIONS

- for Leave Encashment 6.99 6.25

- for Income Tax 140.71 126.69
TOTAL 147.70 132.94

NOTE NO.10

INVENTORIES

- Stock of CERs 75.92 36.25

- Stock of Imported Coal 59.14 768.89

- Stock of Solar Equipment 8.20 -

- Stock of Electrical Equipment 47.22 150.08
TOTAL 188.48 955,22

NOTE NO. 11

TRADE RECEIVABLES

Unsecured and censidered good)

- Debts outstanding for a period exceeding 777 0.05

more than six months

- Other Debts £37.80 499.45

TOTAL 645.57 498.50

Trade Receivable ageing schedule:
As on 31 March 2023:

Qutstanding for following period from due date of payment
Particulars Not Due | | ess than 6| Less than 1 More than 3 Total
1-2 years 2-3years
months year years
(i) Undisputed Trade Rec'bles -
Considered good 540.22 97.58 - 777 - 645.57
{ii) Undisputed Trade Rec’bles -
Considered Doubtful i ) ]
{iii) Disputed Trade Rec'bles -
Considered good ) i ) i i
{iv) Disputed Trade Rec'bles -
Considered Doubtful ) i . l
Total 540.22 97.58 . 7.77 - - 645.57

As on 31 March 2022;

Outstanding for following period from due date of payment

Particulars Not Due| Less than 6 | 6 months - More than 3 Total
1-2 years 2-3 years
months 1 year years

{iy Undisputed Trade Rec'bles -

Considered good 9213 407.32 - 0.05 - - 499.50

(ily Undisputed Trade Recbles -
Considered Doubtful

(itiy Disputed Trade Rec'hies -
Considered good

{iv) Disputed Trade Rec'bles -
Censidered Doubtful

Total 92.13 407.32 - 0.05 - - 499.50
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ABJA POWER PRIVATE LIMITED

{Ali amounts in ¥ Lakhs, except share and per share data and where otherwise stated)

As at As at

NOTE NO.12 31.03.23 31.03.22
CASH AND CASH EQUIVALENTS

Batances with Scheduled Banks

- in Current Accounts 397.94 41013

- Cash on hand 1.01 0.62

FD's with Banks 4,156.53 3,303.22

TOTAL 4,555.48 3,803.97
NOTE NO. 13
SHORT TERM LOANS AND ADVANCES
- Advance for Supplies/Expenses 355.31 202.38
- Staff Advances 3.28 0.94
TOTAL 358.50 203.32

NOTE NO. 14
OTHER CURRENT ASSETS
- Deposits 65.35 65.45
- TDS Receivable 80.65 108.78
- TCS Receivable 132.66 79.31
- Advance Income Tax - 19.50
-1.T Refundable 40,31 9.52
- Prepaid Insurance 448 1.26
- Prepaid Expenses 10.25 11.56
- Interest accrued but not received 42.32 36.41
- Other Receivables 26.08 139.38

TOTAL 402,10 471.66



ABJA POWER PRIVATE LIMITED

(All amounts in ¥ Lakhs, except share and per share data and where otherwise stated}

NOTE NO. 15 For the
Year ended
REVENUE FROM OPERATIONS 31.03.23

Sale of Products

- Sale of Power 6,928.28
- Sale of Coal 29,161.35
- Sale of Solar Equipment's 65.30

Sale of Services
- Income from Handling & Support Services 314,70
- Income from Consultancy Services

- Income from EPC Contracts 2,564.88
- Income fram Power Trading 148.25
- Income from AMC 1.32
TOTAL 39,184.08
NOTE NO. 16
OTHER INCOME
- Interest [ncome 207.90
- Annual Subscription Fee - IEX/PXIL 26.00
TOTAL 233.90
NOTE NO. 17
PURCHASES
- Purchase of Power 8,908.20
- Purchase of Coal 27,8371
- Purchase of Electrical Equipments 2,099.98
- Purchase of Solar Equipment 55.73
- Power Trading Expenses 100.41
TOTAL 37,001.43
NOTE NO. 18
CHANGES IN INVENTORIES
- Opening Stock of CERs 36.25
- Less : Closing Stock CERs 75.92
{39.67)
- Opening Stock of Coal 768.89
- Less : Closing Stock Ceal 59.14
T 709.75
- Opening Stock of Solar Equipment -
- Less : Closing Stock Solar Equipment 6.19
{6.19)
- Opening Stock of Electrical Equipment 150.08
- Less ; Closing Stock Electrical Equipment 47.23
102.85
TOTAL 766.74

For the
Year ended
31.03.22

8,954.77
16,839.51
58.21

500.85
488.32
1,323.72
69.73
5.44
~28,24055

181.80
22.20
204.00

8,932.19
16,670.41
1,401.29
19.81
61.07
27,084.77

2773

36.25

(8.52)
294,88

768.89

(474.01)
40.91

409

36.23

150.08

(113.85)
(555.47)



{All amounts in ¥ Lakhs, except share and per share data and where otherwise stated)

NOTE NO. 19

OPERATIONAL EXPENSES
- Coal Handling & Support Charges
TOTAL

NOTE NO. 20

EMPLOYEE BENEFIT EXPENSES
- Salaries (including Managerial Remuneration)
- Confribution to Provident and Other Funds
- Staff Welfare & Other Benefits
TOTAL

NOTE NO. 21

OTHER EXPENSES
Operating and Othar Administration Expenses
- Office Rent
- Travelling Expenses
Director's
Others
- Conveyance
- Professional Charges
- Office Maintenance
- Electricity Charges
- Security Charges
- Computer Maintenance
- Telephone Charges
- Insurance premium
- Auditors' Remuneration
- Vehicle Maintenance
- Rates & Taxes & Other Expenses
- Reqgn., Licence & Filing Fees
- Printing & Stationery
- Membership & Subscriplion Fee
- General Expenses
- Interest on TDS and GST
- (ain /Loss on Foreign Currency
- Bank Charges
- Corporate Sccial Responsibility
- Ineligible/RCM
- Donations
TOTAL
NOTE NO. 22

EXCEPTIONAL iTEMS
- Profit on Sale of Vehicle
TOTAL

ABJA POWER PRIVATE LIMITED

For the For the
Year ended Year ended

31.03.23 31.03.22
263.23 48519
263.23 485.19
322.63 274.73
21.91 20.50
1.20 1.20
345.74 29713
34.75 33.09
4 57 3.29
430 0.69
2.98 1.32
148.30 102.55
20.56 9.57
487 5.01
- 2.23
2.61 1.36
2.39 2.08
13.31 11.12
2.00 2.00
1.41 1.26
7.76 5.35
6.12 .00
265 2.46
33.65 30,03
2.64 2.07
0.04 4,85
- 0.89
167.62 111.08

10,00 -
14,63 8.94
- 25.00
487.16 372.24

2.38 -

2.38
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ABJA POWER PRIVATE LIMITED
Notes to financial statements

NOTE NO.24
Additional Regulatory Information

1 The Company does not have any immovable properties. The Company does not hold any Benami property, and no
proceeding has been initiated or pending against the Company for holding any Benami property. The Company has also
not revalued any property, piant & equipment.

2 The Company does not have any relationship with struck of companies.
3 The Company has not fraded or invested in crypto currency or virtual currency during the financial year.
4 The company has complied with CSR provisions as per sec. 135 of the Companies Act, 2013

5 The Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks on the
hasis of security of current assets. The quarterly returns or statements filed by the Company with such banks are in
agreement with the books of account of the Company and found no material discrepancies.

6 The Company has also not been declared as a wilful defaulter by any Bank or Financial tnstitutions. The Company does
not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory
period.

7 The Company has not advanced or loaned or invested funds fo any other person or enfity, including foreign entities
(Intermediaries) with the understanding that the Intermediary shall: _
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of
the Company {Ultimate Beneficiaries) or
(b} provide any guarantee, security or the fike to or on behalf of the Ultimate Beneficiaries.

8 The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the
understanding {whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of
the Funding Party (Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like on hehalf of the Ultimate Beneficiaries.

8 The Company does not have any such transaction which is not recorded in the books of accounts but has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961).



ABJA POWER PRIVATE LIMITED

(Al amounts in ¥ Lakhs, except share and per share data and where otherwise stated)

NOTE NO. 25

Contingent Liabilities:

a)

Estimated amount of Contracts remaining to be executed on Capital Account and not
provided for (net of advances) is Rs Nil {Previous Year - Nil).

During the Year 2010, "Hyderabad Metro Water Supply & Sewerage Board, Hyderabad"
made a claim of Rs 105.58 lakhs from the Company fowards Water Cess Charges for its
then existing Biomass based Power Generation plant at Patancheru, which was duly
disputed by the Company thru various representations. An Inspection team from the ‘Office
of General Manager (Engg.} O&M Division No VIll, Patancheru’ had also inspected the
plant at Patancheru and gave a report of inspection dated 29.04.2010 to the Executive
Director, H.M W.S & S Board stating that the "Company does not discharge any Sewerage
Effluent or waste water into any drainage system and requested to exempt levy of
Sewerage Cess to this company and issue necessary instruction in this regard”.

Thereafter, the Company has filed a writ petition with the Honorable High Court of Andhra
Pradesh, Hyderabad for the waiver of Cess. The Honorable High Court has given an
interim direction on 25.7.12 directing the Water Board not fo insist for the collection of
Water Cess, pending disposal of the Case.

In its subsequent Order dated 1st November, 2016 the Hon'ble High Court directed the
Sewerage Board, the respondents, to consider the representation of the Company dated
231 November 2010 and also the notice dated by 18t June 2012 issued by it counsel and
take necessary action in accordance with Law. Till now, the Company has not received
any communication from the Sewerage Board, the respondents in this regard. The
Company is confident that the above case will be concluded in favour of the Company.

Note on PF :

The Company has received an order from Asst. PF Commissioner (Compliance) u/s 7A of
the Employees Provident Funds and Miscellaneous Provisions Act, 1952 vide reference
No.AP/SRO/PTC/39230/7AT-1/2011/1095 dated 30.11.2011 fowards the differential
provident fund contributions amounting to Rs.14 .47 lakhs for the workers deployed by the
sub-contractors at MW power plant, Patancheru.

The Sub-Contractors, have remitted the provident fund contributions on the Basic wages
portion of the respective Workmen, whereas the Asst. PF Commissioner (Compliance), is
not convinced with the pay structure of the Workmen and insisting that the PF
Contributions are to be remitted on the total amount disbursed to the Workmen.

In reply to the order, the Company has filed an Appeal with Employees’ Provident Fund
Appellate Tribunal, Camp Court at Madurai, and explained the matter. ~After hearing the
case on 23rd January, 2012, the Presiding Officer, EPFAT has accepted the Company’s
version and stayed the Order issued earlier by the Asst, PF Commissioner and listed the
case for further hearing. A separate Tribunal has since been constituted at Hyderabad and
the case has been refereed to the Tribunal. it is yet to come up for hearing.



ABJA POWER PRIVATE LIMITED

(All amounts in T Lakhs, except share and per share data and where otherwise stated)

NOTE NO. 26

During the year 2011-12, the Company has brought into the books of account an amount of Rs
105.33 lakhs towards the value of 55,585 CERs as inventory and revaluing the same at each
year end. During the year end 31t March, 2023, the company has revalued the same as per

the prevailing market rates.

NOTE NO. 27

Segment Reporting:

The Segment reporting is as per Accounting Standard {AS) 17 issued by the ICAL:

Business Segment:

The Company is mainly into a trading business of Power, Coal and EPC

The following are the details of segment wise revenue, assets and liabilities

FY FY
Segment Wise break up of Revenue, Assets & Liabilities 2022-2023 2021-2022
Power
- Segment Revenue - Sale of Power 7,076.53 951283
- Segment Assets 18.60 168.84
- Segment Liabifities 124.75 436.01
Coal
- Segment Revenue - Sale of Coal & Handling Income 29,476.06 17,340.36
- Segment Assets 48.11 982.28
- Segment  Liabilities 34490 | 1,054.89
Sale of Electrical & Solar Equipment’s (EPC)
- Segment Revenue - Sale of Electrical & Solar Equipment's 2,631.50 1,387.37
- Segment Assets 580.05 571.47
- Segment Liabilities 674.02 594.54

Geographical Segment: The company operates in one geographical area.




ABJA POWER PRIVATE LIMITED

(All amounts in T Lakhs, except share and per share data and where otherwise stated)

NOTE NO. 28
Transactions with the Related Parties
A. List of Related Parties

Relationship

Particulars

a) Subsidiary Companies

Nil

b) Enterprises owned or
significantly influenced by KMP or
their relatives

My Home Industries Private Limited
Sree Jayajothi Cements Private Limited

My Home Power Consultancy Services Private Limited

My Home Infrastructures Private Limited
My Home Constructions Private Limited
My Home Properties and Services Pvt Ltd
Aqua Space Developers Private Limited

¢) Key Management Personnel

Sri J. Jagapathi Rao, Executive Chairman

Sri J. Ramu Rao, Director

Sri R. K. Roy Chowdhury, Birector & CEO

B. Transactions with Related Parties

Particulars Associate Companies / Key Management
concerns Personnel
_ 2022-23 2021-22 2022-23 2021-22
1. Remuneration - - 130.69 1,36.87
2. Loans Given / (Repaid) - - - -
3. Purchase of Power-MHIPL 1610.99 87550
4, Sale of Power/REC'S- 511.12 696.72 -
5. Maintenance Charges 8.97 9.59
6. Sale of Electrical Equipment's 2596.22 1,541.22 -
7. Sale of Solar Plant 51.85 89.28

C. Balance as at 31st March, 2023

Particulars Associate Companies / Key Management
concems Personnel
2022-23 2021-22 2022-23 2021-22
Balance Payable - 252.0% - -
Balance Receivable 580.05 407.76
Advance from Customers 748.87 298.88 - -
NOTE NO. 29
Earnings Per Share
The numerators and denominators used for calculation of EPS
Current Previous
Year Year
a) Profit available to the Equily shareholders 382.13 397.62
b) No. of Equity shares 55.00 55.00
¢) Nominal value of share 10 10
d) Earnings per Share {in Rs.) 6.95 7.23




ABJA POWER PRIVATE LIMITED

(All amounts in T Lakhs, except share and per share data and where otherwise stated)

NOTE NO. 30
Directors’ Remuneration:
Current Previous
Year Year
Director & Executive Director & Director
CEO Chairman CEO
Salary 70.50 60.00 73.35 63.35
Perquisites 0.19 - 0.17 -
Contribution to PF & 5.04 5.76 5.04 5.76
Other Funds
Total 75.73 65.76 78.56 69.11
NOTE NO. 31
Auditot’'s Remuneration:
Current Previous
Year Year
As Auditors 2.00 2.00
Total 2.00 2.00
NOTE NO. 32

Pursuant o the provisions of companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the Company does not have any employee or director, who was in
receipt of remuneration for the year under consideration exceeding one crore two lakh rupees
the information of which could form part of the Director's Report for the year ended 31st March
2023.

NOTE NOC, 33

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

There are no Micro and Small Scale Business Enterprises, to whom the Company owes dues,
which are outstanding for more than 45 days as at March 31, 2023. This information as
required to be disclosed under the Micro, Small and Medium Enterprises Development Act,
2006 has been determined to the exfent such parties have been identified on the basis of
information available with the Company.



ABJA POWER PRIVATE LIMITED

(All amounts in X Lakhs, except share and per share data and where otherwise stated)

NOTE NO. 34
Particulars Current Year Previous Year
Expenditure incurred in Foreign Currency 15,138.49 9,307.92
Earnings in Foreign Currency Nil Nil
NOTE NO. 35

In compliance with the Accounting Standard “AS-22 Accounting for Taxes on Income" issued
by the Institute of Chartered Accountants of India, the company has provided Rs. 25.84 lakhs
towards deferred tax liability in the year 2022-23. The major components of deferred tax assets
and liabilities are arising on account of timing differences in depreciation and carry forward
losses.

NOTE NO. 36

Previous year figures have been regrouped wherever if thought necessary in conformity with
the current year groupings. Paisa has been rounded off to the nearest rupee.

Notes to the financial statements and statement on accounting policies form an integral part of
the balance sheet and Statement of Profit & Loss.

SIGNATURES TO NOTES -1 TO 36
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